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Interview touglrt with
lr. Shonts was not on Inoreated

;"fres, but on the possibility of
jifiew Yerk City securing the

revenue from the surplus
I'ilectrio power of the subways,
Which annually amounts approx-

imately to 1,000,000,000 kllowat
i hours, the 'amount necessary

run the roads a surplus, the
Immense volume of whloh exceede

.jill the power necessary to run all
,ihe public utilities under the

Service Commission, Including
vt, tdlton company.

' jhe entire power matter wn set
iprwl in ino tsve.mns at inn

' 5? time of my talk with Mr. Shonts, but
the' reason Mr. Shonts Insisted on

jf .fifidi-f- f on lncrcanod (area at
time, he told me, wua tho twor' vflal propositions "dovetallod."

r Jfa other words, tho gist of Mr.
'i t Bl&ntii'ii proposal to the city, 'for
J?. ; Which bo urfod too to arorwe pUbllo
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"You (the city), give us an In-

creased faro and we will give you
iuch a tremendous revenue from

ithe surplus power as will assure
Bs of our 'preferential' and will
enrich your treasury''
t Mr. Shonts strongly asserted
Vat the subways would oet Its

preforontials" anyvoy at the end
Of forty-nin- e years, with com- -

' pound Interest, but It was a long
time to wait,
Aiso Mr. 'Shonta tnado It unmts- -

UlcabW dear that h kmv of im rm- -
f so why the city couldn't sell this
jCVi'eleotrlb power, eocluatre of the In- -

.CreaaVd fare business, except perhaps

h ,t wrtr the city without question to
esq hi ouimimm n.

Mr. Shonte made 1( Pain that thin
i leeialaUve matter oould be worked

out by Mr. Quaokenbush. their at- -
Jqraay, but he it might

.. Vettor not ootne from the subway
' . 'oorporatlon but rather from the pub-- '.

. Jlc slnco he thought It would be as--
v vSuaod that the subway would Rett .

! 'iripre advantage out of this than the

I had already Dreparod
' ' .somoinim; in ino suape ot itpiuuvn,

but that wo (the public) ought . better
.Urs it in the Legislature ourselves.
(RAjsiNQ THE "PREFERENTIAL"

jt ' "MEANT INADEQUATE SERVICE.
--This "nmfnrcntlnl" of SG.3SS.000

' anrt ItM accumulative! effect on the
r fft'citst was well set forth by Publto
' Service Commissioner Mllo R. MaU-bte'- at

tho time the contracts were
hu3Art that hodv!

" SWhatever may bo tho changes inj
ia evident that true net earnlncs oan- -

r? ino reacn d,4u,vvu an nu; un

K. V4l jBlven, conxcstlon lnoreaaed, the
li . r.t Ihn nverairn ridn decreased

'.MrAn.ratln- - -- rnp.nsi'fl decrt-ase- d.

"As the lutcrbo rough Company and
i.fL'i'w.ilntf.ww.-tf- l tnat control it bold the

Wjority of the stock In tho principal
f curtece car Hnee of Manhattan ana
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' "An nil exnensM and nrefcrontlals

oedvoa anything upon ita new invosv
meiit, any lraroose. in expense results
directly in a reduction or mo aiy
eliaro. Thus, if a national incomo tax
Is levied upon all companies. It will
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virtually bo paid In thie case by the
elty.

"The guarantee of 0,SJ5,000 is based
upon earnlnrs from inadeouate sort
vice and indecent congestion.

"uut toe guaranty to the company
will remain "at $M8S,000, no matter
what may happen. It should be
noted, further, that If the company
provides better norvloo after tho be-
ginning of the new contract, tho city
will bear the expense. Tho payments
to the company will not be doorfasod,
but bjb the cxpensc-- a will increase.
roeh'tnereoae must bo deducted from
the amount payable to the city.

--toko, ror example, the lermn upon
whloh ttoe city may the
property, and asnume Unit the bonds
were old so aa to net the company
91 instead of nv,. In that onae the
proflt to the company in oaao of re
capture by tflie city at the earliest
date permitted "Would to about 114,- -
000,000. If recapture were delayed to
the fortieth year of tho contract, the
company would have amortised nil
of Its bonds, even 1f they wero all re-
deemed at 110. whloh Is too high, and
the amount .to be paid by tho city
would too over $21,000,000, a clear profit
to the company.

"If recapture were delayed un-
til the end of the lesse, when
tha elty would pay nothing for
the property, the company would
have amortized all of Its bonds
and built ud a surplus of over
$48,000,000, whloh represents the
excess accumulations of the
sinking fund during the last years
of tha lease under the terme of
this contract. That profit would
not os anaroa wun ins eny siiner
directly or Indirectly."
MEANT A Bid DEFICIT IN

BROOKLYN.
Speaking of the Brooklyn system.

CommtMloncr Maltble said:
'Although, according to the com

pany's eatlmatee of earnings, tho In-

come from the system will bo suffi
cient In tho twelfth year, or there
abouts, to pay its preferential and
fixed charges upon the city's Invest
ment, the cumulative deficits for the
preceding years oven without internet
will be probably about $20,000,000.
On tho amumptlon that tho trafllc
will steadily Increase, this deficit will
decrease year by year after the
twelfth year, but it will bo many
years thereafter beforo the doflolt will
be entirely wiped out and the nystom
become In the
mean time the doflolts must be motJ
cither by taxation or by the lmuanco
of city bonds. If the former, tho tax-
payers will bo heavily burdened; if
the latter, the borrowing oapaolty of
tho city will bo greatly reduced.

"In case the city rocapturoa tho
third tracks and extensions subse
quent to tho expiration of tho subway
lease. It will liuvo to pay large sums
for tho elevated structures, although
their cost will have been completely
amortised. For example. It tho city
desires to exercise this rltftit at tho
time of the expiration of the subway
lease, it will have to pay an amount
equal to at least 62 per cent, of orig-
inal .cost, although the whole cost has
been amortised ahead of any pay-
ment to tho city of interest and sink
ing fund changes on the city's large
Investment.

In case of recapture br the rdtv at
the expiration of the subway lease or
at any tune thereafter, tho city will
nave uj pay ior xne property, which

EVENING WOELD, TUXBOAT,
has been fully amortized on a baths
aa unfavorable as under tho Ilrookiyn
elevated certlflcatea,

"The lntcrborough contract vir-
tually provide for a guamnty to tho
company by, tho City of New York for
forty-nin- e years of all operating ex-
penses, taxes, &c, a lump num ot
$5,835,000 and per cent, upon all new
monoy provided 'by tho company. The
city Is to put over $70,000,000 into the
project and not to recclvo a farthing
on this Investment until the company
has received all of these payments
for each and every year wliioh deficits
are oUmul&tlvo at compound Intrrmt.

Tne Company will be
guaranteed clear profits of 16,133,000
for over eleven years beyond contract
No. Land twenty-thre- e years beyond
contract No. 3, Thus tho olty Is to
surrender the prospeet of large prof-
its or much more favorable contracts
after 14S and 1&S4 and to substitute
therefor Its guaranty that the com-
pany nltall have all thnt It can ram
until 1M7 and $0,JS,000' for each year
thereafter.

that in 1943 and
1954 the terms for the renewal
period would reduce the profit to
the operator to 7 per cent, upon

which the company
aaiorts represents Its original in
Vestment, the company will

under the terms of the
pending proposal upward of

over and above a reason-
able profit of 7 per cerft. after
1D43 and 1954 respectively.
"The Intor bo rough Company will

obtain no further profit beyond its
preferential!, and as subsidiary and
nfTlllatod companies will not ehoro
their profits with tho city, there will
bo a strong inducement to Mft much
of tho profitable work that would or

Civilization and Its Cooks

Lea & Ferrina
Is the Original
Worcetterabire
Sauce. There ia
po other like it.

is

Remarkable
Mid-Wint- er Shoe

S &. Lai Ej

HPHE kind of shoes you need RIGHT
NOW-a- t prices so LOW that they

require an explanation is simply
that the open has less than
the usual demand for high shoes, and our
surplus stock MUST be moved. A big
reduction in prices will move it.

Hence, some thousands of pairs of all
brand-ne- w high shoes for men and women

all shoes from the famous Rice 8s Hutch-in- s

factoriei are now put on sale, in all
our at

ON-C-OME

EARLY

Signet Shoe
134S B'wav, Opp. Herald Dldg.
Bronx, 3rd Ave., and 149th St.

NEW STORE:
will

THE

lntcruotoiigh

"Assuming

948,000,000,

which
winter caused

stores,

SALE NOW

ot & Educator
Shoe

OPEN

dinarily be done by the parent com
pany to uio subsloiarien. .

"The interborough contract oners
no inoentlvo or retrbrd for efficient
and economical operation, but invites
watite, Ineluclenoy and political manip-
ulation. several years have,
passed under tho new contract, the
company will earn operating, ex-
penses, etc, the guaranty ot $C,SS6,-00- 0

and carrying oliarges upon the
new company, whloh tho company ia
to provide.

'Tlut tho company is to receive
nothing further until the city has
been paid per cent upon Its
money for each and every year, tho
early deficits with Interest
being compounded fesmiannually.
The company will havcrrecelved about
tii per cent, upon the funds which it
has provided, old and new, as a first
lien upon the income; but it Is prac-
tically certain that the company will
receive no farther nums before tho
termination ot Its contract.

"Suoh being the esie, it is evi-
dence that after the company has

enough to pay it share
the Incentive to operate the rail-
road economically and efficiently
will be gone. The
will not be Increased by economy
and efficiency and It will not be
decreased by waste and Ineff-
iciency. Large salaries may bs
paid to and directors.
Supplies may be purchased at

figures. Political demand
may be granted. Unnecessary
officers and employees may be
put upon the payroll. Every sueh
Increase In expense after a few
years will not reduce the com-
pany's returnj 'it will be vir-
tually by the for the elty
will receive no interest until oil
such expenses are paid."

Tho first rays of tho light of civilisation
found man straggling to improve tho
flavor of his food. Since then tho cooks
have marched hand in hand with the
think ere. The highest civilisation dwells
with tho best cooks.

.

Rice

EVENINCS

oompany'e

LEA & PERKINS
SAUCE

has been tremendous actor In
nlpg mankind's food more In ,

more digestible. It is a !

definite contribution to thejj
world's advance in cookery. '

Writ to tea & Ftrrins, 241

rai Su, N.Yfor"Saon-in- g

Suggaona." A really
uteful cock book.

Co.

LtJIu-Hlt-
k Shea.

BoU llltk and
IMl.

All LtaAtrs,
All Slits.

Mtrii lllth Shots.
JVfffrofB ems' wlit

Some
iroue patletm.

Harlem, 112 W. 125th St.
Brooklyn, 557 Fulton St.

About Feb. ISth our new Times Square store
be read$, at 13S-13- 7 West 42nd Street.

Retailer Ilatchtn
"For the Whole Family"
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NO TRACE OF GIRL,

ARMED MEN STOLE

Motlwr Says She lias Not Seen
Anna King in Months --Search

for Her Continued.
Thote engaged In Uie search for Ann.

King, the girt kidnapped by armed men
from tlie home of Louis Albohn In

dear-Mal- e, are to-d- ay still without due
to her whereabouts. One of the kid-
nappers ssld he was Walter --Joseph,
and claimed to be Anna's husband, but
none of the Albohn family knows
whether she Is married to him or not.

Anna's mother, Mrs.. Lena DrossJ-mrle- r,

who woe found y at No.
30$ Boat lSld Street, said she had not

een her daughter In months. Walter

in

,

Velour

and

to $50

mother, who Bves at No. 471

Bast ISith Street fflcowlse sa'd H had
been a long time elnee she had seen
her son, but she that be
bad married some one.

HAMILTON'S

The Newest Spring Frocks
Satin Dresses as Low as $25

Canton Crepes, Taffetas, Georgettes, Trico
Satins, Crepe Meteors, Crepe de Chines and Serges

I

Tailored Suits

Smart Spring

IVJodeb.
Poiret Twills,

Trlcotlnes
Serges.

$16.95

Joseph's

understood

tines,

Checks,

FORTY-EIGHT- H DAY
OF FAST COMPLETED

1UIH DUU4L&8, Ore.. Feb. 8. George
V. West, oharged with having stain tile
wife three months Mo, has completed
his forty-eight- h day without food,

to physicians at the liolpltat
Miere he baa lain since an attempt to
take his own life by drinking add.

The doctors alto slid Oia.t West bad
not taken more than two quarto of
water In all durmg his taut,

lie Is so badly burned internally that
he cannot --nrauow anything.

New Spring Model '

Fine Satin Dress,
Trimmed with Silk
Rosettes. Excep-

tional Value,

$25

Coat-Wra- ps

in
Early Spring

Styles
Suede Velours,
Polo Cloths,
Stlvertones
and Bolivia.

$15.95 to $50

Of

HAMILTON GARMENT CO.
307 FIFTH AVE.. Near 31st St.

'A FUth Avenue Building Exclusively for Women's Apparell"

Sale

Men's
Spring Hats

$2.94
There are only one thou-
sand all we could get at
this exceptionally low price

All new blocks; colors include
tan, pearl, Oxford gray, seal,
olive, poplar, also black

Bustmiltln floor, 3SU mm

Herald Square KfntivCr New York

ciinTurnntg s-- ii with ciDErn.
PORTSMOUTH, N. IL, Feb. .

Franklin D. Ilooievelt, formerly Assist
ant Secretary of the Nary, yesterday
attended the launching of the subma
rine B-- lt at the navy yard here. Ills

is

daughter. Miss Anna EL IJ
for craft,, Ut

-- tin A

There at the last bell
IVORY GARTERS last so long, you cant
remember when you bought them. They
ore made without metal which rusts and
rots and cuts down ordinary garters before
they've given you the term Bervice

right to expect.

Whafs more, Ivory Garters have no
heavy,, lifeless, sticky pads to sweat and
grow soggy; to weigh on your legs and
mind. Every inch around an Ivory Garter
is airy, clean and tough, enduring fabnc
web that .goes into never-let-g- o clinch
with your leg, holding secure without ten-

sion or binding.

Ivory Garters never take thecount. They
give you double the wear you ordinarily
get. Ivory Garters serve so well and long,
they're like member of the family.

jYo marl tor how yoa may N? find, jofir Hi
arm nfrtfaMo ill the peac comfort
you can Tmllyour mmn'm wmmr
dmml.r wmnt Ivory Gmrrmrm', mnd yotlrm
acting thm with yoar him mnd mocka. .

IVORY GARTER CO., Orleans, U.sTa.
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MUh received a cold wrist
watch from Cr.pt Louis Do

of tho yard. In behalf of
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with and
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CHEST.
extention. Four Pieces,

T"0

Period Living Room Suite

YNometelf'Nopads
Worrt Bind J

ft. SB tm IS. aHSiSfaTaTiHHHHHBIt-MBMMtllaT- "
NoaTrtWesTQawiERSiXTrtArc

February Furniture Clearance
Sweeping Reductions

25 to 40
Throughout
unlimited selection complete

individual pieces.
prices. Hun-

dreds bargains marked
Special original
snowing

saving. Certainly
Our Liberal Credit

disposal
at

in or
of CHINA

48
.

a

En&lander

$39.75

$OQ'7.S0

Mj

EVERYTHING trated,

High Grade Four-Piec- e Anne
American Walnut Mahogany

Contiitins BUFFET.
DINING TABLE, inches,

illustrated,

High Grade

Boosevelt,

Iloosovclt
Steltruer,

Commandant
omploftce.

Double Da-Be- d

Complete mattress

CLOSET. SERVING

Queen Period Suite

With cane panel, mahogany finuhed frame., uphoUtered in velour, with
loose cushions with Springs in them, 3 pillows, and roll " QQ.50
to match, at illustrated. Now T-l-

OPEN SATURDAY EVENINGS. MOTOR TRUCK DELIVERIES

1

1

ltewK Raeianaafy,.)
ameKLYM BRANCH, 144 liT tT.
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